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BOARD’S REPORT

Dear Shareholders,

Your Directors are pleased to present the Annual Report and the Audited Financial Statements of the Company for the

Financial Year ended 3 1% March, 2024.

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 3 1st March, 2024 is summarised below:

Year ended Year ended
Particulars 31.03.24 31.03.23

(Rs. in (Rs. in

Thousand) Thousand)
Total Income [A] - -
Total Expenditure [B] 53.01 883.36
Profit/ (Loss) Before Taxation [ A-B =C] (53.01) (883.36)
Provision for Taxation (including Deferred Tax) [D] ~ =
Profit/ (Loss) for the Year [C-D=E] (53.01) (883.36)
Other Comprehensive Income (F) - -
Total Comprehensive Income (E+F) (53.01) (883.36)

STATE OF COMPANY AFFAIRS
Your directors are hopeful that the operations of the company would commence in the coming year.

FUTURE OUTLOOK
The general business conditions affecting business are expected to remain stable and company is expected to perform well.

DIVIDEND
Your Directors do not recommend any dividend for the year ended 31* March, 2024.

PUBLIC DEPOSITS

The Company has not invited or accepted deposits from the public covered under Section 73 of the Companies Act, 2013
and The Companies (Acceptance of Deposits) Rules, 2014. As such, no amount on account of principal or interest on
public deposits was outstanding as on the date of the Financial Statements.

TRANSFER TO RESERVES
[n view of the losses incurred by the Company this year, no amount has been transferred to any reserve.

SHARE CAPITAL

As on 3lst March, 2024, the Authorised Share Capital of the Company stood as Rs. 10,00,00,000/- and the issued,
subscribed and paid-up Capital of the Company stood as Rs. 55,00,000/-. There has not been any change in the Equity
Share Capital of the Company during the Financial Year ended 31st March, 2024. During the year under review, the
Company has neither issued shares with differential voting rights nor issued sweat equity or granted stock options.

NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the Financial Year ended 31st March, 2024, 5 (Five) Board Meetings were held. Shri Ashutosh Jaiswal, Shri
Keshav Bhajanka and Smt. Nikita Bansal Directors of the Company, were present in all the Board Meetings held during
the year. The intervening gap between the Meetings was within the period as prescribed under the Companies Act, 2013.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an Internal Financial Control System, which has been designed to provide a reasonable assurance with
regard to maintaining of proper accounting controls, monitoring of operations, protecting assets from unauthorized use or
losses, compliance with regulations and for ensuring reliability of financial reporting.
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Board’s Report (Contd.. )

CHANGE IN NATURE OF BUSINESS, IF ANY
There is no change in the nature of business of the Company.

AUDITORS AND AUDITORS' REPORT
Auditors' Report contains no remark requiring explanation.

M/s. Singhi & Co., Chartered Accountants (Firm’s Registration No. 302049E) were appointed as the Statutory Auditors of
the Company by the members at the Annual General Meeting held in the calendar year 2023 for a term of 5 years. Further,
pursuant to amendment of Section 139 of the Companies Act, 2013 vide Companies Amendment Act, 2017 (effective
from 7™ May, 2018), ratification of Auditors’ appointment by the Shareholders at every Annual General Meeting is no
more required. Accordingly, no resolution is being proposed for ratification of appointment of Statutory Auditors.

DIRECTORS
During the year under review, there was no change in the composition of the Board of the Company Shri Ashutosh
Jaiswal, Shri Keshav Bhajanka and Smt. Nikita Bansal continue to be the Directors of the Company.

In accordance with the Act and the Articles of Association of the Company, Shri Keshav Bhajanka retires by rotation, and
being eligible, offers himself for reappointment. In view of his considerable experience, your Directors recommend his
reappointment,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loan, guarantees or made any investments exceeding sixty per cent of its paid-up share
capital, free reserves and securities premium account or one hundred per cent of its free reserves and securities premium
account, whichever is more, as prescribed in Section 186 of the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no material Related Party transactions during the year in terms of Section 188(1) of the Companies Act, 2013
and hence particulars of contracts or arrangements entered into by the Company with Related Parties referred to in
Section 188(1) of the Companies Act, 2013 in Form AOC-2 prescribed under the Companies (Accounts) Rules, 2014
is not attached.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE

COMPANY
There have been no material changes and commitments, affecting the financial position of the Company which have
occurred between the end of the financial year of the Company to which the financial statements relate and the date of the

report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /

TRIBUNALS
There are no significant material orders passed by the Regulators / Courts/ Tribunals which would impact the going
concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

The Company did not have any employee during the financial year, hence disclosure under Section 197 of the Companies
Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
is not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION

The Company has no activity requiring conservation of energy or technology absorption, details of which are required to
be furnished in this report as per the provision of Section 134 (3) (m) of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014.
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FOREIGN EXCHANGE EARNING & OUTGO
There were no foreign exchange earning and outgo during the year ended 3 1™ March, 2024.

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirement of Section 134(3) (¢) and 134(5) of the Companies Act, 2013, with respect to Directors’
Responsibility Statement, the Directors hereby confirm that:-

(1) In the preparation of the annual accounts for the year ended 3 1st March, 2024, the applicable accounting standards,
have been followed and there are no material departures from the same;

(i)  The Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as
at the end of the financial year and of the losses of the Company for that period;

(iii)  The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(iv) The Directors have prepared the accounts of the Company on a ‘going concern’ basis;

(v)  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY

The Company has a defined Risk Management framework to identify, assess, monitor and mitigate various risks to
key business objectives. Major risks identified by the businesses and functions are systematically addressed through
mitigating actions on a continuing basis.

ANNUAL RETURN

Pursuant to Section 134(3)(a) read with section 92(3) of the Companies Act, 2013, since the Company doesn’t
possess any website, thus it is not required to upload its Annual return on the website and a copy of the annual return
for the financial year ended 31 March, 2024 shall be filed with the Registrar.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
Provisions relating to CSR are presently not applicable to the Company.

SECRETARIAL AUDIT
Provisions relating to Secretarial Audit are presently not applicable to the Company.

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during the year under review.

COST RECORDS

During the year under review, the Company is not required to maintain cost records as specified by the Central
Government under Section 148 of the Companies Act, 2013 read with Companies (Cost Records & Audit) Rules,
2014

COMPLIANCE WITH SECRETARIAL STANDARDS
The Company is in compliance with the applicable Secretarial Standards issues by the Institute of Company
Secretaries of India and approved by the Central Government under section 118 of the Companies Act, 2013.

COMPLIANCE WITH THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company did not have any employee during the Financial Year. Accordingly, the requirement of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 is not applicable to the company.
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Century Ports Limited
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of Century Ports Limited (“the Company”), which
comprise the balance sheet as at March 31 2024, the statement of profit and loss, (including the statement
of other comprehensive income), the statement of changes in equity and the cash flow statement for the year
ended on that date and notes to the Financial Statements, including a summary of material accounting policies
and other explanatory information’s (hereinafter referred to as “the Financial Statements”).

2. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, its loss and other comprehensive income,
statement of changes in equity and cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those standards are further described
in the auditor's responsibilities for the audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants (ICAIl) of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

4. The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the annual reports, but does not include the Financial
Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. When we read annual report if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate action as
applicable under the relevant laws and regulations. We have nothing to report in this regard.

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur



Singﬁi < Co.

Chartered Accountants contd

Management’s Responsibility for the Financial Statements

5

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.
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10.

11.

12.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

13.

14,

As required by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

c) The balance sheet, the statement of profit and loss including the statement of other comprehensive
income, statement of changes in equity and the cash flow statement dealt with by this Report are in
agreement with the books of account;

d) Inouropinion, the aforesaid Financial Statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended
from time to time;
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On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statement of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with the requirement
of section 197(16) of the Act;

In our opinion and to the best of our information and according to the explanations given to us, the
company has not paid/provided remuneration to its directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

.. The Company did not have any impact of pending litigations on its financial position in its Financial
Statements;

i. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There is no amount required to be transferred to the Investor Education and Protection Fund by the
Company.

iv. (a) The management has represented to us that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other person or entity
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented to us that, to the best of its knowledge and belief, no funds
have been received by the company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on our audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

v. The Company has not declared any dividend in previous financial period from April 20, 2022 to March
31, 2023 which has been paid in current year. Further, no dividend has been declared in current year.
Accordingly, the provision of section 123 of the Act is not applicable to the company.
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vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024.

For Singhi & Co.
Chartered Accountants
Firm Registration No. - 302049E

Navindra Kumar Surana
Partner

Membership No. - 053816

UDIN - 24053816BKACDB1879

Place: Kolkata
Date: May 20, 2024
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Vi

Vil

viii.

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 13 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Auditor’s Report of even date to the Members of Century Ports Limited on the Financial
Statements as of and for the year ended March 31, 2024)

The company does not have any Property Plant & Equipments during the year and as at the reporting date.
Accordingly, the requirement to report on clause 3(i) of the Order is not applicable to the Company.

The company does not have any Inventory during the year and as at the reporting date. Accordingly, the
requirement to report on clause 3(ii) of the Order is not applicable to the Company.

During the year, the Company has not made investments in, not provided any guarantee or security, or
granted any loans/advances in nature of loans, secured or unsecured to companies, firms, limited liability
partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii) (a) to (d) and 3(iii) ()
of the Order are not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no loan or advance in the nature of loan granted falling due during the year,
which has been renewed or extended or fresh loans granted to settle the overdue of existing loans given to
same parties.

In our opinion, and according to the information and explanations given to us, there are no loans, investments,
guarantees, and security has been provided by the company during the year in respect of which provisions
of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report
on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act,
for any of the product & services rendered by the Company. Accordingly, the requirement to report on clause
3(vi) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and the records of the Company examined by
us, the Company does not have any statutory dues except Income Tax and the Company is generally regular
in depositing of Income Tax (TDS) with appropriate authorities. According to the information and explanations
given to us, no undisputed amounts, as above, were in arrears as at March 31, 2024 for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company examined by
us, there are no statutory dues as referred in clause (a) above which have not been deposited on account of
any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 (43 of 1961) as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not obtained any term loan /Borrowings from lenders during the
year. Accordingly, the requirement to report on clause 3(ix)(a) to (f) of the Order is not applicable.
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Xi.

Xil.

Xii.

Xiv.

XV.

XVi.

XVii.

(a)The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable
to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially or
optionally convertible debentures during the year under audit and hence, the requirement to report on clause
3(x)(b) of the Order is not applicable to the Company.

(a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report
that no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of section 143
of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c) In our opinion and according to the information and explanations given to us, provision of whistle blowers
is not applicable to the company. Accordingly reporting under clause 3(xi)(c) of the order is
not applicable to the company.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards.

As per section 138 of Indian Companies Act 2013 read with Rule 13 of Companies (Accounts) Rules, 2014,
the requirement of Internal Audit system is not applicable to the company. Accordingly, the requirement to
report on clause 3(xiv) of the Order is not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash transactions with its directors
or persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to
the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934,

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the Management of the Company, the Group does
not have core investment company (as defined in the Core Investment Companies (Reserve Bank) Directions,
2016). We have not, however separately evaluated whether the information provided by the Management is
accurate and complete.

The Company has incurred cash losses in the current financial year amounting to Rs.53.01 thousand. In the
immediately preceding period from April 20, 2022 to March 31, 2023 the Company had incurred cash losses
amounting to Rs.883.36 thousand.
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Xviil. There has been no resignation of the statutory auditors during the year and accordingly requirement to report
on Clause 3(xviii) of the Order is not applicable to the Company.

XiX. According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall due.

xx.  The requirements as stipulated by the provisions of section 135 of the Companies Act is not applicable to the
Company. Accordingly, the requirement to report on clause 3(xx) of the Order is not applicable to the
Company.

XXi. The Company is not required to prepare consolidated financial statements and accordingly, the requirement
to report on clause 3 (xxi) of the Order is not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No. - 302049E

whw —¢

Navindra Kumar Surana
Partner

Membership No. - 053816

UDIN - 24053816BKACDB1879

Place: Kolkata
Date: May 20, 2024






















































