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s OVELUIENTNES

- prioritised military modernisation
and ‘Make in India’.

Very cften, large sums of money
are(mig)appropriated from the

. ministity of defence in the lastlap of

- thefinancial year to balance the
books, as it were, and tokeep the de-
ficitdown. One was witness tothis
last-minute political pressure dur-
ing the NDA 1 period when the then-
defence minister George Fernandes

| was prevailed upon by his counter-
part in North Block toreturnzs,000
croreas unspent.

It will be instructive tonote what
Arun Jaitley will announce today —
and the degree to which these trends
have been corrected. Hopefully, the
last phase of this government will
seea transition from arid expendi-
ture control tomore productive ca-
pacity creation in the armed forces.
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erations. In reality, all decisions are
political and Trump has done away
with the pretence.

Theriseandrise of Bannonalong
with Trump’s son-in-law Jared Kush-
nermeans theheads of key depart-
ments will constantly be fighting for
Trump’s ear. National Security Ad-

viser Michael Flynn’s
importance has already
lessened —his person-
ality and his son have
becomeliabilities.
Aspower consolidates
inasmall inner circle
around Trump, traditi-
onal bureaucracy has
lesser space to interve-
ne. Theroll-outof the ban
amedirectly from Bannon and Ste-
then Miller; a young and ambitious
dviser to Trump, without consulta-
ion with relevant departments.
Miller isan old anti-immigration
land from Capitol Hill — watch for
lismoves on H-1B visas with the
eelpof his old boss, Jeff Sessions,
1enominee for attorney general.
essionsassenator routinely atta-
ked the H-1B programme in chore-
graphed Congressional hearings
therecritics held sway.
What the Trump soldiers ultimately
oonforeign policy and with India
:mains to be seen. Breitbart News,
annon’s former home, will be the
mnonfrom which shots will be fired.
Conduct of foreign relations in the
lidstof domestic chaos can’t be sm-
sth. If the USremains at war with
self, it can hardly train itseyeson

‘al enemies ina considered and

insistent fashion.

INTED

P
|

TR R
'Aproposthe E&it, ‘Timeto .
Shed That Hostility to Aliens’
(Jan3l), this serious matter is
nottobedealt within the
backdrop of Trump’s ex-
hibition of animosity to
nationalsof certain countries
belonging to a religious group
treatingall of them as terro-
rists. India and American
should not be compared here.
America wasa land inhabited
largely by migrants from
several countries after Colum-
buslanded there centuries
ago. Aliens came toIndiaas
invaders when the locals were
already settled well under
established rulers. America
progressed toa nation of
today’s standing with the
contribution of the migrants.
Brandingof countries,
instead of systematic identi-
fying of individuals, would
create schismsand hostilities
detrimental to global peace
andfeelingof togetherness of
nations. As
for India, it is
already an
overpopula-
ted country

grown from
within largely.
Its policy
towards migrants would have
tobetuned to itsneedsand
affordability but not in the
immediate context of the
happenings in the USA only.

KRAJENDRAN
Chennai

Trim Raiiways’
Excess Staff

This refers to ‘Put Brakes on
This Gravy Train’ by S Push-
pavanam (Jan 31), the PM nee-
dstotakea call seriously on
the Indian Railways by trim-
mingthe mammoth number
of employees strategically to
curtail the operating cost. Yes,
they need to be ready with
diligence to handle the effect
of severing an unproductive
partof the employee section.

Theburden of the debitside
of the balance sheet would
thenshrinktoprovideita
healthy look. Lots of planning
needstobe done toexecute
thissurgical operation. In
fact, the most vital depart-
mentlike the safety system
needs enormous upgrading
using theartificial intel-
ligence technology to prevent
frequent accidents, almosta
regular feature now:

BIKRAM BANERJEA
Mumbai

Letters to the editor may be addressed to
editet@timesgroup.com
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R in Lakhs)
Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2016
: Quarter Ended | "ine Months
Sl PARTICULARS 31.12.2016 | 31.12.2015 | 31.12.2016
No. (Unaudited) | (Unaudited) | (Unaudited)
1| Total Income from Operations 45,871.06 | 41,078.10| 1,39,449.05
2 | Net Profit/(Loss) from Ordinary Activities before tax 4,44722 4,803.04| 15,387.48
3| Net Profit/{Loss) from Ordinary Activities after tax * 3,730.63| 4,115.82| 12,965.07
e e eor san o Oeher Comprahcneiie incame tattor i) | 3.673.21] 406448 1279281
5 | Equity Share Capital ( Face value of ¥ 1/- per share) 2,225.27| 2,225.27| 2,225.27
6 | Earnings Per Share for the period (Face value of  1/- per share)
- Basic & diluted 1.68 1.85 5.84

* The Company does not have any Exceptional and Extraordinary item to report for the above periods.

NOTE :

1 The above is an extract of the detailed format of Statement of unaudited Financial Results filed with the
Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Statement of unaudited Financial
Results are available on the Stock Exchange websites (www.bselndia.com and www.nselndia.com) and
on the Company's website (www.centuryply.com)

2 Results for the nine months/quarter ended December 31,2016 are in compliance with Indian Accounting
Standards (Ind AS) notified by the Ministry of Corporate Affairs.The results for the quarter ended December
31, 2015 has been restated as per Ind AS are comparable as like to like basis.

3 Statement of Reconciliation for net profit under Ind AS and Indian GAAP for the Quarter ended December

31,2015:

PARTICULARS X 'in Lakhs)

Net Profit after tax for the period as per Indian GAAP 4,159.91
Provision for expected credit loss (42.32)
Gain/(Loss) on fair valuation of Investments (0.38)
Recognition of Fair value of derivatives 6.78
Reclassification of net actuarial gain on employee defined benefit obligations to OCI 76.36
Other Adjustments (36.77)
Deferred Tax impact of Ind AS adjustments (47.76)
Net Impact of Ind AS adjustments (44.09)
Other Comprehensive Income (Net of Tax) (51.34)
Total Comprehensive Income under Ind AS 4,064.48

for Century Plyboards (India) Limited
Sanjay Agarwal |
Managing Director

Date: January 31, 2017
, Place: Kolkata
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