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Voltas earnings on
icewithQ1 chill
Slow roomAC sales push analysts to trim FY26/27 estimates
tanmay tiwary
NewDelhi, 18 June

Brokerages have turned cautious
on room air conditioner (RAC)
marketleaderVoltas,downgrading
the stock and cutting 2025-26
(FY26) RAC and 2026-27 (FY27)
earnings estimates. While the
company posted strong January-
March quarter (Q4) and full-year
2024-25 (FY25) performance,
multiple near-term headwinds
have ledtothedowngrades.

On the bourses, Voltas shares
fellupto2.39percenttohitanintra-
day low of ~1,261.65 per share on
Wednesday. It ended the day at
~1,289,almostunchangedfromthe
previous close. In a recent analyst
meeting, the management flagged
a sharp slowdown in the RAC seg-
ment during the ongoing first
quarter (Q1) of FY26. According to
JMFinancial,Voltasandtheoverall
RAC industry saw a 20–25 per cent
year-on-year volume decline in
April and May, primarily due to
unseasonalweather.

While a modest recovery is
underway in June, the brokerage
expectsQ1toremainweak.Itadded
that the margin outlook for the
unitary cooling products (UCP)
segment remains under pressure
and has not yet bottomed out.
Other segments, including com-
mercial ACs and refrigeration, are
also facing industry headwinds,
while the electro-mechanical pro-
jects (EMP) business has seen
limited traction outside a few Tata
Grouporders.

Giventhis,JMFinancialhascut
its FY26 and FY27 earnings per
share estimates by 12–14 per cent
anddowngradedthestockto‘hold’
from ‘buy’, with a revised sum-of-
the-parts targetpriceof~1,300.

Motilal Oswal echoed similar
concerns after Voltas’ business
update.Thebrokeragehighlighted
a major dip in RAC volumes across
the industry, as well as for Voltas,
during April and May. However, it

noted a pickup in June demand,
especially in North India, which
contributesnearly35–40percentof
Voltas’ revenues. The brokerage
also flagged elevated channel
inventorylevelsofsixtoeightweeks
and ongoing promotional offers
like free installation and extended
warrantiesbeingusedtopushsales.

While Voltas remains focused
on maintaining or improving
market share and achieving high
single-digit UCP margins, Motilal
Oswal sees continued weakness in
theinternationalEMPsegmentand
onlyagradualrecoveryindomestic
orders. It revised the FY26/FY27
earnings estimates lower by
8 per cent and 5 per cent, respect-
ively, and retained its ‘hold’ rating
with a revised target price of
~1,190(~1,250earlier).

Japan-based Nomura, mean-
while, maintained its ‘neutral’
rating and flagged rising competi-

tion and aggressive pricing as
marginrisksforVoltas.Thebroker-
age acknowledged a moderate
reboundinJunebutwarnedthat it
may not be enough to offset the
impact of weak sales in April and
May. Nomura projects 10 per cent
and 21 per cent volume growth for
UCPinFY26andFY27,respectively,
but expects margin headwinds to
persist due to higher discounting
and cost pressures from backward
integration.Itestimatesmutedper-
formanceintheprojectbusinessas
wellandvaluesthestockatatarget
priceof~1,290.

In Q4 and FY25, the company
posted strong results. Net profit for
Q4FY25 more than doubled to
~236 crore, while annual profit
surgedto~834crorefrom~248crore
in 2023-24. The UCP segment vol-
umesgrew36percentinFY25,with
certain categories like air coolers
growingover70percent.Revenues
from the EMP business rose 13 per
cent year-on-year, and losses nar-
rowed considerably due to impr-
oved execution and order flows.
However, the company’s engineer-
ing products and services segment
continuedtofacechallenges.

While the long-term growth
story for air conditioning in India
remains intact due to low penetra-
tionlevels,brokeragesappeartobe
takingawait-and-watchapproach,
citing a weak start to FY26 and
macrouncertainties.
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TheIncome-Tax(I-T)Depart-
menthasdetectedwidespread
taxevasioninvolvingcryptocur-
renciesand,accordingtomedia
reports,has issuedemails to
thousandsofdefaultingtax-
payersseekingtransaction
details. Investorsmustunder-
standthetaxrulesgoverning
cryptoassetsandrespond
promptly to theseemails.

Howevasionisdetected
The department gathers data on
cryptocurrencyactivityfromsev-
eral sources. “Reporting agencies
such as cryptocurrency exch-
anges and banks are obligated to
report transactions through the
Statement of Financial Transac-
tions(SFT)tothetaxdepartment.
SinceJuly 1, 2022,TDSdeduction
is applicable on crypto transfers,
whichservesasadirect reporting
totheI-TDepartment,”saysPreeti
Sharma,partner,globalemployer
services,tax&regulatoryservices,

BDOIndia.
Mandatoryknowyourcusto-

mer (KYC)norms(PANorAadh-
aarsubmission)helptrace
transactions.Largeor frequent
crypto-linkeddepositsorwith-
drawalsalso triggerscrutiny.
“Thegovernmentemploysdata
analytics to identifydiscrepan-
ciesandsendnotices,urgingtax-
payers toupdate their ITRs,”says
ShefaliMundra, taxexpertat
ClearTax.

TDSandtaxationrules
TDS under Section194Sof the I-T
Actappliestoanybuyerpayingfor
the transfer of a virtual digital
asset(VDA),includingcryptocur-
rencies.“IfaVDAsaletransaction
is done over an Indian exchange,
the exchange deducts the
TDS while transferring the
amount from the buyer to the
seller,” says Sharma. Crypto
transactions must be reported
under Schedule VDA of ITR-2 or
ITR-3. “Profits from trading, sell-
ing or transferring cryptocur-

rencies is taxed at a flat rate of 30
per cent (plus applicable sur-
charge and education cess),” says
Suresh Surana, a Mumbai-based
charteredaccountant.

Onlythecostofacquisition
maybededucted.“Noset-offof
loss fromVDAsagainstanyother
incomeisallowed.Anysuchloss
isalsonotallowedtobecarried
forward,”saysSharma. Accord-
ingtoSurana, thesearemajor
restrictionsas theyprevent
investors fromreducingtheir
overall tax liability.

Respondtodepartment’s
email
First, confirmtheauthenticity
of theemail. “Genuineemails
fromthedepartment typically
originate fromdomains
suchas@incometax.gov.inor
@gov.in,”saysSurana.

Identify therelevantsection

underwhichthenoticewas iss-
uedtobeable to frameanappro-
priatereply. “Collectall relevant
documentsandsubmityour
reply throughtheofficial income
taxportal.Uploadthesupporting
documentsandadhereto the
deadlinesmentionedinthe
notice,”saysSurana.

Revisepastreturns
Crypto investors may revise past
returns if they failed to report
gains.“Section139(5)oftheI-TAct
allows taxpayers to file a revised
returnincaseofomissionsormis-
takes,includingfailuretodisclose
crypto gains, provided it is done
within the permitted timeline,
thatis,eitherthreemonthsbefore
theendoftherelevantassessment
year, or before the assessment is
completed, whichever is earlier,”
says Ekta Rai, advocate, Delhi
HighCourt.Ifthisdeadlineismis-
sed, Section 139(8A) permits tax-
payers to file an updated return
within48monthsfromtheendof
the relevant assessment year,
thoughthis involvespayingaddi-
tional tax.

Penaltiesfornon-disclosure
Non-disclosure of crypto income
can result in steep penalties.
“Underreporting or misreporting
of income can result in a penalty
rangingfrom50to200percentof
thetaxdue,withthepossibilityof
imprisonment for up to seven
years,” says Mundra. Those with
cryptocurrencies in foreign wal-
lets or exchanges must disclose
them under Schedule FA. “Skip-
pingthisopensyouuptofarmore
serious trouble under the Black
Money (Undisclosed Foreign
Income and Assets) and Imposi-
tionofTaxAct,2015,” saysRai.

Paid taxabroad?Howto claimcredit in India

Readfull reporthere:mybs.in/2ennLIs Compiled by Amit KumAr
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your
money

Undisclosed crypto income

Indianresidentsearningoverseas
incomeandpaying taxabroad
mayclaimaforeign taxcredit
(FTC) in India,provided they
fileontimewithproper
documentation,experts say.

FTCapplieseven
withoutDTAA:
FTCisavailableevenif there isno

DoubleTaxationAvoidance
AgreementbetweenIndia
andtheforeigncountry.

Thecredit isallowedinthe
year inwhichthecorresponding
incomeis taxedinIndia.

Documentsneededto
claimforeigntaxcredit:
FilingForm67beforesubmitting

your I-Treturnismandatory.

Thisshouldbe
accompaniedby:
nStatementof foreign
incometaxedinIndia
nProofof foreigntaxpayment
nNatureandamountof income
nTaxResidencyCertificate
fromforeigncountry

Commonmistakestoavoid:
nLatefilingor incomplete
Form67,errors inreporting
foreignincome,andmismatches
withForm26AScould leadto
FTCrejections
nDisputedforeigntaxes
aren’teligible forcredituntil
resolved,andpenaltiespaid
abroadcannotbeclaimed

Respond to taxman’s
notice, file revised
or updated return

Maintain
comprehensive
documentation
Transaction logs shouldn
include date of acquisition
and sale, quantity, price,
mode of payment, and
exchange/platform used
Keep proof of acquisitionn
such as purchase invoices,
bank statements, or platform-
generated order history
For sales, have documentsn
like sale invoices, transaction
confirmations, exchange
summaries, and bank
statements showing
receipt of proceeds
Preserve TDS-relatedn
records, such as Form 16A

T.No.01/JS(Per-II)/TGGENCO/2025-26
Procurement of certain Stationery items in Package-I, Package-II, and
Package - III, required for TGGENCO Corporate Office at Hyderabad, Value
of the works: ₹.31,16,221.80/-. Scheduled Open & Closing Date: 16.06.2025
at 17:00 Hrs & 15.07.2025 at 14:00 Hrs.
T.No.e-138/CE/O&M/KTPS-V&VI/PUR/P12/TGGENCO/2025-26

KTPS-V&VI Stage - Procurement of Spares for Boiler Feed Pump (model:
FK4E36) of TDBFP's and MDBFP (500 MW) unit at Kothagudem Thermal
Power Station Stage-V&VI, Paloncha, Bhadradri Kothagudem Dist. Value of
the works: ₹.26,43,552/-. Scheduled Open & Closing Date: 18.06.2025 at
18:00 Hrs & 25.06.2025 at 15:30 Hrs.
T.No.e-114/CE/O&M/KTPS-V&VI/I&C-VI/P21/TGGENCO/2025-26
KTPS-V&VI Stage - Procurement of PLC cards for Rockwell make automation
or its equivalent PLC's for BOP area at Kothagudem Thermal Power Station
Stage-V&VI, Paloncha, Bhadradri Kothagudem Dist. Value of the works:
₹40,00,000/-. Scheduled Open & Closing Date: 26.06.2025 at 19:00 Hrs &
09.07.2025 at 15:30 Hrs.
DIPR. R.O.No.256-PP/CL-AGENCY/ADVT/1/2025-26

TELANGANA POWER
GENERATION CORPORATION LIMITED

VIDYUT SOUDHA :: HYDERABAD - 82.
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²��� �����। �
 
�
�� ����� ��� ��� �
�
 ��	¬ 
����� 
�	�²। ����		 �������� 
²�¼²�¼���	 ���� ��×�� ¦����� 
��ß	 �Ê	 ����� ��� ���� 
	�	 
��� 
¹ �¼� ����	 (  ���)   ��	 ���Ê 

�	 ���� ���� ‘ ������’ –�	 ����� 
	��� ����²। ���� �������	 ����¦� 
�����² � ����	 ��  �� ²�¼²�¼�। 
�	 ¤�� 
� ��Õ�	���	 ��	 �
�
 
��� ���
��� 
�� ���²।

������� ������ ����� ����
��� ��	�� ������ �	�	� 

�� ����� ��� ��: �������

����	�� ���	���

������ ��� � 	���� ����� ��Ô� ¾Ó 
�	�²। 
����� �����Ø� ���� ��������। �����	 ����´ 
�������
��	 
��² �����, ‘ �
�� ¤� ���×�� 
��°� ���à��� ���� �����। �	 ���	 ������ ���� 
����� ��² ����� �����। � ��� ������
� ��®�� 

	���। ������ ���¹ �á	 ��Ë�¡ �����Ø�	 �ß, 
‘ ����� ��² 
’ 	
� �� �����?  ���	 ������ �� 
	
��	 ����� ��² ��²। �����	 ���� �â�� ��²�, 

��	���� ��²�। �� ������ ����� ��² �� ��। 
�®���	 ��� ����� ��। ���¼��	 ��� ��² ������ 
��।  ��	� ����� ���� ���� �â�, ��	���, ��´�
 
����� 
�	। ������ ��� ����	 ������ ������� �� 
�
�?  ��� �����̧  
�	 
�	� 

� ���² ��। ��� 
����
�
� ���²।’   �	�	� ���� ����,‘ ����� 
��� ����	 ��� �����। ��	 ����	 ��� ������। 
����� �����। �������	 ����� 
	�। �� ����	 
������	� ���	 ����	 ��� �����	 ���
�	 ��²। 
ã��� ������ ����
� ²�¬�� ���¡	 ������ ¦��। ��� 

��� 
� ���	 ���� ��� 
�	 ���� ���	?  ����	� 
� 
�¡�����? ’  ���� �����Ø� ����²�, ‘ � 	���� ���Ø 
¦�� �� 
�
�, ����� ����	� ���	 ����	 ����� 
������� ����� ²���� ��	���?  �
Ù ����	 
� ������ 
���। �¦ ����� ���	 ���
 ²���� ����²���, ���� 
���	� �
 ������ �����¡	 ������� ���� ���। 
��� �� Å���	 ��»� 
	�²।  ��¹���		 ��Ñ
 

��¬� ��������� 
�	�²।’  ���� ����, ‘ ��	� 
����� �����Ø�	 ���� �Å	�� 
	�� ���	। �
Ù 

�	�² 
���?  ��� ��
��� 
�	 ��।’   

��	��� ��� ����� ���� ��	�:  ����

����� ���� ��� 
�	� ����	�

l � ����� ��
���	 �ß, ‘ ��� �
 ���¡ ���Ø 	���²? 
�	�� ����Ø	 ���� 
	�² �	�। 
����� ��� �����	 �	��� ‘ ���Ø 
���� ����’  ���� 
	�� ��।’  �ä��� 
��¸	 ����¦�� �� �� �������
 ��� 

�	 �����Ø� ����, ‘ �	� �� �
� 
��� ������ ����। ��¨ ��	��� ����� 
���Ç ����। ¾�� ��� ��। å���æ 
� ������¡ �	
�	 ���Ç �����²�। 
������� ��� ������ �²�। ��± ��	� 
�����²�।’  ������	 ��	����� ����� 
�����Ø� �ß �� �� ����²�,  ‘ �� 
� 
���? �
�Ü �� ��	���?  �����	 
��Ø���	 �
 �� ������¬� ��� �������
 
�����¡ ���। 	�������
 �
�ç���
 
���� ��� 
�	 ����� ���। ��¿��
 
���
�	 ��� 
	� ���। ’  	�è� ���Ñ	 
��� ���� ���¡	 �����Ø�	 ��Ë�¡ 
�����	 �����Ø�	 ����, ‘ ����
 ���� 
�²» 
	�� ���	�, ���	 ��� ���	�। 
�� ��– �  �²�		 ���� �	�  
���
 �� ��Á ����²। ����	 ��� 
������� 
Ó�।’ 

�����Ø� �ß ������, ‘ ������	 
�
 ��� �� ����� ������
 ����	� 
��	��� ���� 
�� 
	�� �����?  
����	� ���²� �Ó�	 ����	 ��� 
����� ������	 ���
�	 �
�� ����� 
����²�। ��� ���� �é�
�	 
	�² 
��। ���	 ��� �Í ���। ���
 �
²� 
¾���²। ���	 

� ��, �� �
 ���? 
�
�Ü  ����� ����� ��	��� ���� 
�� 

	�� ��	�²? ���	 

� ��, ã–�
¬ 
������ ��	��� ���� 
�� 
	�²। ��� 
�����	 ������ �����। ���� ��	��� 
������	 

� ���²�, ��� ��� ����� 
���������
 ������	 ������¡ 
�� 

	�� ��। ����Ø	 ��	¬ ����	। 
������, ¡��� �����, ����	 ����� 
��� �������। �
�Ü ���
 ����	� 
��	��� 
�
�� �����²�? ’ 

�����Ø�	 ����¦��, ������� 
��¡� 
�
�	¤� ���� �
��	 ¡��
���	 
����� ����� ���²। é	�ê �À	 �
�
 

�� ��¥ ��Á���� ���। ������� 
��¡�� 
�
 ���³� ����� �ë�?  �����Ø� 
������	 ��� �� �� ����,  ‘ ��� 
������ 
	��� ������ ��¤, ����
 
��
�� 
	��� �Ñ å���।’  

�����Ø�	 ����¦��, ����� �	
�	 
������ ��¡�
 ���� 
	�²। ‘ ���, 
�Ê	����¡ 
� ���² �����। ����	 
����	 ������» 
�	�²। �������¡ 
����� �
��¢�	� ����²�। ������	 
�ª� ���� ����। ������ ����	� 
���Ø ���� ���� ���� 
Ó�। ��Ã 
���, �Ð���� ������, ���Ñ��, ������ 
�������, ���	��� ���Ó ¦��	� ���¡	 
���� ���� �����²�। ���� ����� 
��¶�
	 ������� È��	 
�	�²�। 
�����	 �©�
� ������� ���� 
	�	 


� ���²�। ��–�	 �Ó�	 �����
 
��	�� ��
�� 
�	 ��। �
Ù 	������ 

	�	 ��� ����	� ¦� 
	�²�, ���� 
��������
� ���� 
	� ���। ���� 
��	���� 
	�	 ��� ��� ���	� 
���¡ ���
 ��	� �����²���। ����	� 
�
�ç���
 ������
 ��� 
�	�²���। ¦�	� 

���� �� ���� ��¡���
 �����¡ 
�	 
�����²�, ����	 ��� �
�  ��±–	 
� ���¶	 �
� ì��
 ���� �� ��� ��?’ 

�����Ø� ���� �������� 
�æ 
����� �
��
 �
��� ���। ����, 
‘���¡� �����¡� ��
�	 

� ����²� 
�� ��, �
Ù ���� �
� 
	��� ��? 
 ����¬ �ß 
	� ����²�, �����	 ���	 
�
�
। �
��	� �Ê	 ���� ���	���। 
����	� �
 
��� �Ø��–���	��� 
���� ���� 
�	�²�?   ��������Õ 
�����, ��¶� �����
� ����²�। 
�Ø�� ���� ����	� ���� 
�	���। 
	������ 
Ó� �
��� ���Ê ���। 

� ����� ��	� ���², ��	 �
��� 
¥
 ���। ���������� �Ø������	� 
¦���	 ��	�, ��	� ���� �	� ��� �� 
�
�?  ������ ½�	�¡�
 �Ø��������	 
���� ����²��� ������	� �
�� 
�����। ������ ����� ��¡�
 �
�
�� 
���� ���²� ����	�।’    

����	�� ���	���

ã��������	 ���
 �	 � ���। �� �� 
����� 
��¬����
 �������� ��¡ 

��
 �¤� ������¡
� ��Á���� ¾Ó 

	� 
�
��� ����¡। �����	 �Ê	 

�
���	 �
¬ ����� 
��¬�
 ��¥ 
��Á���� ����²। �¦���×�� ��¨ �� ����� 

��¬����
� �� ��¥ ��¥�� ����� 
���। ��¥�� ��� ����², �æ�� ���¡ 
� ��	���	 	�¨� �� ���		 �
�
 ���� 

	�� ���। ����	 �¡�, ��	é�	 �Ý �� 
���� ������� ¦��� ��। ����
�ª�� 
��� �
²� 
	� ¦��� ��, ¦� ���� ������� 
��� ��� ������
 ��í�� 
�	। ����Î��	 
���	 �����¡	 ��	���		 �����̧  ����� 

	���� ���। �
� ��� ���� 
����	� 
�¦��À ��	���� 	���� ��� ��� 
�é������
	 ������ ������ ���। ��� 
�²	� 
�
���	 ã�������� �Å�	 	����	 
����� ��� ����, ���¡	 ����´ ��� � 
����¡ �
�
 �è ����� ����। �� �� 
������	 ��� �� �����	 ��������। 

�
��� ����¡ �
��� ��� �
�
� 
��� ��������	 �î�� ¾Ó 
�	 ���। 
�
²� �
²� ������æ�� �
��	 ��
 
�
�	 
��� ����	£ ��� ��। ¦�� ����� 
����� ��। ���
� ���Ñ ��	����� 
È��	 ��। 
�
���	 �
�Ü  �
�Ü  �� 
���������� ����	£ ��� ��। ��� 
���¦��� ����� 
��¬����
 ��	��Ê� 
��×�� ��¥ ����� ¾Ó 
�	�²।

�����¡�: ��	������ 
�¢ ��	��£��	�

����	�� ���	���

�
��� ���� ���� �
�� ���
���� 
���
। �� ���� ������ ��� � ���
 
�Ø� ���� �� ����। ������
 ��� ¬�� 
��	� ���। ��� ��������	 ���� 
����� ���������
 ���� �¡��� ¦��, 
����� ����� �����¡�� � ����� 
���� ���
���� 
	�	 ���¦�� �����। 
��¡����¡ 
������ �������	 ����� �ß 

�	� 
����� �æ�। ���� �Ø�	 
��² 
����� ���, ¡�����	 ��������	 
����� �	���� ����	 
������ 
È��		 �
��� ��	
Í�� �	
��		 
��² �
��। �Ø� �����, ����। ���� 
����, ‘ �����Ø� ���� ��������	 ������¡ 

����–���� �¦���� ��� ���², ��	 
��	 �
�� ����� ��	� 
	� ��� 
�������
 ��	� ���Óï�	 
	�। 
�� ��	
Í�� ��	� ���� �����²। 
���	 ��� ����� ����² ‘ ��� 
³ 
�ð���’ । �²��� ������	 �����¬, 
�����
 ��� ���� 
��� ������� ��� 
¦��� �	
��		 �
��� �	� ��� ��।’  
��¡����¡ ���	 ����, �� �¦ ������� 
È��	 ���, ������ �¡���, ��ã	, ��� 
���� 
	�²। �.   ��¡�
 ������� 
�
��	 �
�Í	 ���� ���� �ß 
�	�। 
�Ø� ����, �
� ��� �
�� ����� 
���� ��। ��� ���� ��	����	 ��� �¦ 
�¡��	 �
��	 �����	 

�, ����� 

���� �����²। 

�
��� ���� ���� 
���
����	 �¨�� 
�Ø� ���� �� ����	

������ �� ��	� ��¢�, �������	� �����
‘����� �¥��	�¦ �����
	��’ �� ������ ��¢�¨ �� ��	� ���¢ ��¢� �� �� ��© �ª�� ���	�	�� 
���	«�	� ¬�®�	����� ����� ��	�� ��� �������� ������	�� �����¯ ��	���°���	� ���� ���� � ��� 
�����	�	�� �	��� �� ������ ��� ��������� �� ���¢� �����   ���� ����	�� ��±	² �� �³���� 
¬�®�	�������	� ����� ±�� �	�	� �������� ������	�	�� ��£��� ����¯ ����� ����	�	�, ���«�� 
���¢ ����	�� ��� ������ �´�µ¯ �� ����	�� ��� �����¶� �·�  �	
 �����¯

 ��	���¸­ ����	��
CIN :  L27310WB1931PLC007026 

�������� ��
�:  ��������	¹�� ���º©, �� ��,
��, �»�� ����, �� ¢�–������, ��¼��³

�–��� ����:  gkwcal@rediffmail.com ;   	������:  www.gkwltd.com 
�
�� �½�:  ��� ���� ����/ ���� ����;  
��¾ �½�:  ��� ���� ����

���� ���µ�� ������ ���� ���
��ñ�	� �� ���¬� ���	 
	� ��� �¦, ���
��ì� ������� ( ‘ �
�©���’ ) –�	 
«��� �������� �����	� ��¬� ( �����)  �¹�ò����	, �� �����,  � � ���	� 
���� ��. ����� ( ��	��� ���)  ����� 
�¤��	�ó� ( ‘ ����’ ) /  ��� ���� �������� 
�ï�� ( ‘ ������’ ) –�	 ������ ����� �ô��
 ���¬�� ����� 
�	��	 �������	 ��� 
������� ��� �
�©��� ���  ��� � ���� ( ���)  � � ��,  � �–�	 �����	� 
��½���	 ��  �/  � � � ����¡� �« ���õ¶	,  � �–�	 �����	� ��½���	 �� 
�«/  � � ���¤
 ������	 È���
 ������ ²����। «��� �����
 ����	� ���	 ��� 
������� ��� ��� �
�©���	 �	��³��� ��¤�।
 � �- � �
��²�		 �����
 ��������	 ��� �����
 ����	� ���	 ���¬¡ ���
ö��
 
������ ����� ������	 
��² ��Á���� ��� ¦���	 ���� ¥
��� �
�©���/�	¬�/
���������	/���������	 ��¡���
�	���	 ���
 �	��³���। ��
��� �
�©���	 
�������� www.gkwltd.com ��� ���¡��� ³
 �Ý��� �¤ ��Î�� ��������	 
�������� www.nseindia.com–�� ����� ¦��� �¦���� �
�©���	 �¡��	 
����
��� £।
�²��� ���� ( ���³� ������¡�� ���Î ����÷���	 �	�
����	��Õ�)  �	���¡��, 
 ��� �	 ������ �±(�)(��) ������	, �
�©��� ��� ������	 
��² �
¬ ��¥ ��Á��� 
¦���	 �-��� ¥
��� �
�©���/�	¬�/���������	 ��¡���
�	�	 ���
 ����Ñ� �� 
��� �
�©���	 ���������	 ������¢ ���� 
	�� �¦��� �
�
 � �  � �– � �	 
�����
 ������� ����� �¦�� ���	।
�¦�� ���� �
�©���	 �¡��	 ��¨��
 �
��	 ��	� 
�	�²� ��� �
�©����� 
����	 ���� ¥
��� ��
�� £ 
�	���, ��	� ¦
�¦
���� ��	� 
	� ��� é���	� 
¤�� �����	–�, ¦� �
�©���	 �������� https://gkwltd.com/investor-
relation/ � ���ø, �
�©���	 �	¬�-�� ����
 ��
 �� rta@cbmsl.com � 
��¥�� ��
�� £ 
	�� ���	�। �������	������� �¡��	 ��	�
�	� ������	 ����	 
���������	 ��¡���
�	���	 ���
 �¦����¦�� 
	��/����� ����	�� 
	� ��� 
����	 ���� ¥
��� ��
�� £/����� 
	�	 ���। ��¨��
 �
��	 �¡��	 ��	�
�	� 
����	� �
�� ¦�	� �
�©����� ����	 ���� ¥
��� ��
�� £ 
�	���, ��	� ���� 
�¦�� ���� ���	� ��� ���	 ��� �-���¬� ���³��	 ������ �
�� �	���� �-���¬� 
�	 ������ ���� ¡����¼ ���À	 ������ ���¯�£ �ï�� ����	� 
�	 ����	 ���� 
���� ���	�:
�.  ¦�� �¡��	��� ��¨��
���� 	��� ��, ����� rta@cbmsl.com �����	 ������ 

�¤���� �¶	, �¡��	������		 ���, �¡��	 ��¬��¤�
��	 Â��� 
	� 
�� (����� 
��� ��²��), ���� (���� 
����	 é-������ Â��� 
	� 
��), ���	 (���	 
����	 
é-������ Â��� 
	� 
��) ���� 
Ó�।

 .  ¦�� �¡��	 ������ ����� 	��� ��, ����� ����� 
�	 rta@cbmsl.com ¥
���� 
��������-�������� (�± �����	 �������� + �������� �
�� �± 
�����	 ����������� ����), ���, ÷���Õ ��³�	 �
�� 
����������� ���
��Õ 
�³����Õ	 
��, ���� (���� 
����	 é-������ Â��� 
	� 
��), ���	 (���	 

����	 é-������ Â��� 
	� 
��) rta@cbmsl.com–� 
Ó�।

�. ��
Í����, ����	� (�) �
�� ( ) ����Õ ��Ð��� ��¡� ���	� ���� 
�	 
�����	
�	�	 ���� ��� �������� �����	 ��� evoting@cdslindia.com 
¥
���� �-���� ����	�� ��Á��� ���	�।

�-���¬� �ï�� ��� ��×�� �©�
� �����, ����	� �����
 ����	� ��� 
(�����) ���¬�¡ ��Ê �����¡���� ���� ���	� �
�� ��������-�	 
�������� https://www.evotingindia.com/ ����� ���	� ��� �
��� 
��ß	 ���¼ helpdesk.evoting@cdslindia.com � � ��� 
	�� ���	�।
���	�£ ����� �¦ �
��� ������	 ���, ����	� �	¬�–	 ��� �¦����¦�� 
	�� 
���	� ���� ��������Õ �������� (���) ���,  ���
��ì� �������, 	��� �
���, ±à 
��,  �, ��	 �	 �� ������� �	��, 
�
��� ������,  �¤�� ��� ����±���,  
� ���: rta@cbmsl.com।
������	 ����	�� 
	� ��� �¦ ��	� ����	 ���� ¥
��� �� ��	����, ¦�� 
��
, 
¦� �������� �ë� ��
�� £ 
Ó� ¦��� ��	� �����
 ����	� ��� (�����) ���¬¡ 
���
ö��
���� ���� ���	� ��� �-���¬� �	 ��� ����	 ���� ���� ��� 
�������� ���� ���	�।

������	 ���¡���¦���
��	���¸­ ����	��–�� �	�

¬�®–
���� ��­

���    :  �����  ���¿��� ��	À���� , 
���	� :  �� ���,  � �  �����:  �����

 ������ ���	����� ( ��Á��)  ����	��
CIN: L20101WB1982PLC034435 

�	��³��� ��¤�:  ��–��/ �, ��	���� �	��, 
�
���–������
�¤��:  ( ���)  �«���«��; 

�–���:  investors@centuryply.com;  ��������:  www.centuryply.com 

���������	�� ��� �����
 ��	��� ��� 	��� ���Á ���	���� 
�	Á �Â�� �������Ã� ������

����´ ���� ���¡���� ����³	 ��� �
¡� ���Î �����
¡� ¤�Î �
�	¬ ( ���
���Õ�, ����, ö�ó¤�	 
���Î �	¤�Î)  Ó��,  ��± ( ‘ �£ Ó��’ )  �� �Á��� �
�©���� ���ù,  ��� �	 ��¦��� ���������� 
�
�©���	 �¡��	��	
��	 ��� �� ���¬� ���	 
	� ��� �¦, ��¦����	 ��� �²	 �� ��	� ���¡ ��� 
��	 �
�©���	 �¦ ��¨ �½�¬ �¡���		 ��	 ���� �����¡ ������� �� ���Ê 	���², �
�©���	 �	�¤ 
�����  ����³	 ��� �
¡� ���Î �����
¡� ¤�Î �
�	¬ ( �£ �
�	¬)  �	 ������ ���
���Õ ������	� 

	� ������।
�£ Ó�� �������
 �¦ �
� �¡��	��	�
	 �¡��	��� ������¤ ���
���Õ �����	 
	�	 ���¦���, 
����¡� ���� ¥
���� �����	 �����
	 ��� �
�©���	 �	�¤ �������� ��������� �¦����¦��  

	� ����²।
�¦ �
� �¡��	��	�
	 �¡��	��� ������¤ ���
���Õ �����	 
	�	 ���¦���, �
�©��� ��� �	��	 
�¡��	��	
��	 ���	� ��� �����	�¦��� �¡��	 �©�
�� �
� www.centuryply.com ��������� 
������ 
�	 �����²। �� ��������� ���� ‘ ����³	� ��
¡�’  ���¡ �������¤ ������	���¦��� 
�¡��	���	 ��¡� �
� ���¬�� ¦���� 
�	 �����	 ��� �¡��	��	
��	 ��� ����	�� ������� ���। �¤��
��� 
¤��� �¡��	 ��	 	��� ��� ������¤ ���
���Õ ������		 ���¦��� �¡��	��	
	� ���������
 ���� 
���� �¦, �£ Ó�� �������
 ������¤ ���
���Õ ������		 ��� �����	 
��² 
�
� ��� �¡��	 
��¬��¤�
�( ���) –�	 ��	���� �� �
�©��� ��� � �¡��	 ��¬��¤�
� ���� 
	�� ��� �� �	��	 ����	 ��	 
���ú¸ �¡��	��	
( ��) –�	 ���� ���Ñ�
¹ � ��� �¡��	 ��¬��¤�
�( ���)  ���� �
�
� ����� ��� ¦���। 
�¡��	��	
�� ���������
 �	� ����� 	�����, �£ Ó���	 ��������� �������
 �� �
�©��� ·�	� 
��	 ��������� ������ 
	� ��¡� �
����� ������¤ ���
���Õ �¡��	 ������		 
��� �� �
�©��� 
·�	� ��� � �¡��	 ��¬��¤�
�( ����)  ����	 ���¼ ¦
�¦
 � ��¦�£ ���¬� ������ ��� ���।
�� �	��	 �
� �¡��	��	�
	 ��� �� ���¬� ���	 
	� ���, ����¡� �� ���õ¶	,  � � ���	��	 
���� �� �
�©��� �� �
�©���	 �	��ê��		 
��² �	
��	 ��
���� ����  ���–�� �
���� �
�
 
���Ê ������¡	 (�� ���)  ���� ������ �
¬ ����	���¼ ��¥�� ���, ¦��� ������¤ ���
���Õ ���ú¸ 
�¡��	��� �����	 ��–
	� ��।
���������
 �	� ����� 	�����, �� ���õ¶	,  � � ���	��	 ���� �
�©��� �� �
�©���	 �	��ê��		 

��² È�� ����/ ���� ��� ��–���� �£ Ó��� ������	� ��¯����� ��×����� ����	�� �	 ��� � �
��� 
���¬� ���	 ��–
�	� �� �
�©��� ���ú¸ �¡��	��� ������¤ ���
���Õ �����	 
�	 ����: 
�)  �¤��
��� ¤��� �¡��	 �	� 
�
��:  ��� � �¡��	 ��¬��¤�
� ���� ��� �	��°�� ���� ���	 ��Ð����� 
������¤ ���
���Õ �����	; 
 )  ������ ����� �¡��	 �	� 
�
��:  �������¤	 ������ ���
���Õ �	���	 �¡��	��� �����	।
���������
 ����� 	�����, �� �	��	 �¡��	���	 ��	 �	��°�� �û� ¦����� �������	 ��������� 
��� �����¡� ������¤ ���
���Õ �����	 
	� ���।
���������
 �	� ����� 	�����, ������¤ ���
���Õ ������	� �� �¡��	��� ��� ����	 ��	 
�û� ¦����� ��������� ( ¦�� 
��
)  �£ Ó��� ������	� �ï�� ����	�� ������¤ 
�¹ ����	 
��² ���� 
������ �¤	� ����� ¦���। �� �
�©��� �� �	��ê��		 
��² ����	/ ������	 ���¢ ���
��Õ �©�
�� 
�
����� ����� 
�	 �����	 ���� ����	/ ������	 ��� ����	�� ������� ���।
������ ���� �©�
�� �¦ �
��� ��ß	 ������ ���� ���������
 �
�©���	 �	��ê�	 ��� �¡��	 ö�ó¤�	 
����Õ	 ��� ����� �¦����¦�� 
	���:  ����§	� �������¬Ý ��� ��� [ �����:  �����	 Ô�������� ( ��Î��)  
�������] , ¥
���:   �, �	 �� ������� �	��, �à ��, 
�
���–������, �¤��:    ��–  ��,   ��– �� «, 
�–���:  mdpldc@yahoo.com ।
 ������ ���	����� ( ��Á��)  ����	��–�� �	�
 ¬�®–
���:  
�
���  �»�� Ä� �Ä� � ����
�����:  �� ���,  � � ���¿��� ��	À����   
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